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ACTION ARA-20 

INFO OCT-01 ISO-OO AEC-11 AID-20 CEA-02 CIAE-00 CIEP-03 

COME-OO DODE-OO EB-11 FEAE-00 FPC-01 H-03 INR-11 

INT-08 L-03 NSAE-00 NSC-07 OMB-01 PM-07 RSC-01 SAM-01 

SCI-06 SP-03 SS-20 STR-08 TRSE-00 FRB-03 PA-04 PRS-01 

USIA-15 OPIC-12 XMB-07 DRC-01 /191 W 

065977 

R011347Z AUG 74 
FM AMEMBASSY CARACAS 
TO SECSTATE WASHDC 5072 

UNCLAS CARACAS 7264 

E.O. 11652: N/A 
TAGS: EFIN.VE 

SUBJECT: VENEZUELAN INVESTMENT FUND 

1. THE VENEZUELAN INVESTMENT FUND, BASED ON ADDITIONAL 
PETROLEUM REVENUES, RECEIVED FROM THE MINISTRY OF FINANCE 
THE FIRST INSTALLMENT OF BS. 8,0 BILLION, AS PART 

OF THE TOTAL OF BS. 13,0 BILLION THAT THE FUND WILT. 

RECEIVE THIS YEAR. THE OTHER BS. 5,0 BILLION WILT. ENTER IN 
CASH DURING AUGUST ANC OCTOBER WHEN THE PETROLEUM 
COMPANIES PAY THEIR TAX QUOTES. STARTING NEXT YEAR, 
ALLOTMENTS TO THE FUND WILL BE MADE AS SOON AS FISCAL 
REVENUES FROM PETROLEUM ARE PAID. 

2. UNTIL PROJECTS FOR INVESTMENT ARE DETERMINED 

IN VENEZUELA, THE FUND WILL BE INVESTED ABROAD. THE 
FUND WILL BEGING TO EARN INTERESTS OF BS 3 MILLION DAILY. 

3. INVESTMENTS IN VENEZUELA WILL BE MADE LATER IN 

A SHIPYARD. A STEEL PLANT EXPANSION AND THE PETROCHEMICAL 
INDUSTRY. 

MCCLINTOCK 
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